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SUBJECT: REVIEW OF IDB OPERATING POLICIES 

REE: STATE 59448 

SECRETARY BLUMENTHAL'S LETTER ON IDB 
OPERATING POLICIES WAS DELIVERED TO ARY PINTO, 
INTERNATIONAL ECONOMIC ADTISOR TO THE FINANCE 
MINISTER. PINTO INDICATED HE WOULD TELEPHONE 
BRAZIL'S IDB EXECUTIVE DIRECTOR IN WASHINGTON 
TO OBTAIN LATEST READING OF THE SITUATION AND 


THEN CONSULT WITH THE EINANCE MINISTER. HE 
PROMISED AN EARLY REPLY. 
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